Annual Review 2020
Direct Dialogues

ISSUER

REGION

SECTOR

CONTEXT OF DIALOGUE

E-S-G

CONVICTION TOPICS

Business

Fair Work

Energy

STATUS

IMPACT ON CANDRIAM
OPINION

ACCIONA SA

ADIDAS AG

ADMIRAL GROUP PLC

AEDIFICA SA

AGGREKO PLC

ALBEMARLE CORP

ALFA LAVAL AB

ALLIANZ SE

AMPHENOL CORP

AMPLIFON SPA

ANADOLU HAYAT EMEKLILIK AS
ANALOG DEVICES INC
ANHEUSER-BUSCH INBEV SA/NV
ANHEUSER-BUSCH INBEV SA/NV
Anonymized (at request)
APPLIED MATERIALS INC
ARKEMA SA

ASML HOLDING NV
ASSICURAZIONI GENERALI SPA
ASSICURAZIONI GENERALI SPA
ATLANTIA SPA

AUSTRALIA & NEW ZEALAND BANKING GROUP LTD
AVIVA PLC

BANCA FARMAFACTORING SPA
BANCO BILBAO VIZCAYA ARGENTARIA SA

BANCO BILBAO VIZCAYA ARGENTARIA SA

March 2021

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

NORTH AMERICA

EUROPE

EUROPE

NORTH AMERICA

EUROPE

EMERGING

NORTH AMERICA

EUROPE

EUROPE

EUROPE

NORTH AMERICA

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

PACIFIC

EUROPE

EUROPE

EUROPE

EUROPE

Utilities

Consumer discretionary
Financials and Real Estate
Financials and Real Estate
Industrials

Industrials

Industrials

Financials and Real Estate
Information Technology
Health Care

Financials and Real Estate
Information Technology
Consumer staples
Consumer staples
Financials and Real Estate
Information Technology
Industrials

Information Technology
Financials and Real Estate
Financials and Real Estate
Industrials

Financials and Real Estate
Financials and Real Estate
Financials and Real Estate
Financials and Real Estate

Financials and Real Estate

Pre/Post AGM Engagement
SRI sector review & assim.
Thematic

Thematic

SRI sector review & assim.
SRI sector review & assim.
SRI sector review & assim.
Thematic

SRI sector review & assim.
Thematic

SRI sector review & assim.
SRI sector review & assim.
SRI sector review & assim.
Pre/Post AGM Engagement
Thematic

SRI sector review & assim.
Thematic

SRI sector review & assim.
SRI sector review & assim.
Thematic

SRI sector review & assim.
Thematic

Thematic

Thematic

Pre/Post AGM Engagement

Thematic

EG

SG

Ethics

Transition Conditions

X
X
X
X
X
X
X
X
X
X
X
X
X
X
X
X
X
X
X
X
X
X

SDG 12 -SDG 16 -

SDG 8 -

SDG 8 -

SDG 8 -SDG 12 -SDG 16 -

SDG 13 -

SDG 13 -

SDG 7-SDG 13 -

SDG 8 -

SDG 8 -

SDG 8 -

SDG 8 -

SDG 12 -

SDG 7-SDG 13 -

SDG 8 -

SDG 8 -

SDG 8 -

SDG 13 -

SDG 7-SDG 13 -

SDG 7-SDG 13 -

SDG 7-SDG 13 -

SDG 8 -

SDG 7-SDG 13 -

Closed

Closed

Initiated

Continued

Closed

Closed

Closed

Continued

Initiated

Initiated

Closed

Continued

Closed

Closed

Continued

Initiated

Initiated

Continued

Closed

Continued

Closed

Continued

Continued

Continued

Closed

Continued

Yes

Yes

No change in opinion
Yes

Yes

Yes

Yes

No change in opinion

Not Relevant

No change in opinion

Yes



Annual Review 2020
Direct Dialogues

ISSUER

REGION

SECTOR

CONTEXT OF DIALOGUE

E-S-G

CONVICTION TOPICS

Business Energy Fair Work

STATUS

IMPACT ON CANDRIAM
OPINION

BANCO SANTANDER SA

BANK OF AMERICA CORP

BANKINTER SA

BANKINTER SA

BARCO NV

BAYERISCHE MOTOREN WERKE AG

BHP GROUP LTD

BHP GROUP PLC

BHP GROUP PLC

BIG YELLOW GROUP PLC

BIOMERIEUX

BIOTAGE AB

BNP PARIBAS SA

BOLLORE SA

BPCE SA

BROADCOM INC

CARL ZEISS MEDITEC AG

CARREFOUR SA

CATALENT INC

CELLAVISION AB

CELLINK AB

CEMBRA MONEY BANK AG

CENTENE CORP

CENTRICA PLC

CHINA CONSTRUCTION BANK CORP

CHR HANSEN HOLDING A/S

March 2021

EUROPE

NORTH AMERICA

EUROPE

EUROPE

EUROPE

EUROPE

PACIFIC

PACIFIC

PACIFIC

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

NORTH AMERICA

EUROPE

EUROPE

NORTH AMERICA

EUROPE

EUROPE

EUROPE

NORTH AMERICA

EUROPE

EMERGING

EUROPE

Financials and Real Estate
Financials and Real Estate
Financials and Real Estate
Financials and Real Estate
Information Technology
Industrials

Materials

Materials

Materials

Financials and Real Estate
Health Care

Health Care

Financials and Real Estate
Communication Services
Financials and Real Estate
Information Technology
Health Care

Consumer staples

Health Care

Health Care

Health Care

Financials and Real Estate
Health Care

Utilities

Financials and Real Estate

Industrials

Thematic

Thematic

Thematic

Thematic

Thematic

Pre/Post AGM Engagement
SRI sector review & assim.
SRl sector review & assim.
SRl sector review & assim.
Thematic

Pre/Post AGM Engagement
Thematic

Thematic

Pre/Post AGM Engagement
Thematic

SRI sector review & assim.
Thematic

SRI sector review & assim.
SRI sector review & assim.
Thematic

Thematic

Thematic

SRI sector review & assim.
Thematic

Thematic

Thematic

Ethics Transition Conditions

X SDG 7-SDG 13 -
X SDG 7-SDG 13 -
X SDG 7-5DG 13 -
X SDG 8 -
X SDG 8 -
X
X SDG 13 -
X SDG 13 -
X SDG 13 -
X SDG 8 -
X
X SDG 8 -
X SDG 7-SDG 13 -
X
X SDG 7-SDG 13 -
X SDG 8 -
X SDG 8 -
X
X SDG 8 -
X SDG 8 -
X SDG 8 -
X
X SDG 13 -
X SDG 7-SDG 13 -
X SDG 8 -

Continued

Initiated

Continued

Continued

Continued

Closed

Closed

Closed

Closed

Continued

Closed

Initiated

Continued

Closed

Continued

Initiated

Initiated

Closed

Closed

Continued

Initiated

Continued

Closed

Closed

Continued

Initiated

No change in opinion
Yes
Yes

Yes

No change in opinion

No change in opinion

No change in opinion

No change in opinion

No change in opinion

Yes



Annual Review 2020
Direct Dialogues

ISSUER

REGION

SECTOR

CONTEXT OF DIALOGUE

E-S-G

CONVICTION TOPICS

Business

Energy Fair Work

IMPACT ON CANDRIAM
OPINION

CIE GENERALE DES ETABLISSEMENTS MICHELIN SCA

CIE PLASTIC OMNIUM SA

CISCO SYSTEMS INC

CITIGROUP INC

CLOSE BROTHERS GROUP PLC

CNP ASSURANCES

COLGATE-PALMOLIVE CO

COMMERZBANK AG

COMMONWEALTH BANK OF AUSTRALIA

CONTINENTAL AG

CORNING INC

CREDIT AGRICOLE SA

CRODA INTERNATIONAL PLC
DAIMLER AG

DASSAULT SYSTEMES SE
DEUTSCHE BANK AG

DIASORIN SPA

DOMINION ENERGY INC
DONALDSON CO INC

DUERR AG

E.ON SE

EDP - ENERGIAS DE PORTUGAL SA
EDP - ENERGIAS DE PORTUGAL SA
EDP RENOVAVEIS SA

ELECTRICITE DE FRANCE SA

ELIA GROUP SA/NV

March 2021

EUROPE

EUROPE

NORTH AMERICA

NORTH AMERICA

EUROPE

EUROPE

NORTH AMERICA

EUROPE

PACIFIC

EUROPE

NORTH AMERICA

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

NORTH AMERICA

NORTH AMERICA

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

Industrials

Industrials

Information Technology
Financials and Real Estate
Financials and Real Estate
Financials and Real Estate
Consumer staples
Financials and Real Estate
Financials and Real Estate
Industrials

Information Technology
Financials and Real Estate
Industrials

Industrials

Information Technology
Financials and Real Estate
Health Care

Utilities

Industrials

Industrials

Utilities

Utilities

Utilities

Utilities

Utilities

Utilities

SRI sector review & assim.
Thematic

SRI sector review & assim.
Thematic

Thematic

Thematic

SRI sector review & assim.
Thematic

Thematic

SRI sector review & assim.
SRI sector review & assim.
Thematic

Thematic

Pre/Post AGM Engagement
Pre/Post AGM Engagement
Thematic

Thematic

Thematic

SRI sector review & assim.
Thematic

Thematic

Thematic

Thematic

Thematic

Thematic

Thematic

ES

ES

ES

ES

ES

Ethics

Transition Conditions

X

X

X
X

X
X

X
X
X
X

X
X

X
X

X
X
X

X
X
X
X
X
X
X

SDG 12 -SDG 13 -SDG 15 -

SDG 8 -

SDG 8 -

SDG 7-SDG 13 -

SDG 8 -

SDG 7-5DG 13 -

SDG 8 -SDG 12 -SDG 16 -

SDG 7 -SDG 13 -

SDG 7-5DG 13 -

SDG 13 -

SDG 8 -

SDG 7-SDG 13 -

SDG 8 -

SDG 7-SDG 13 -

SDG 8 -

SDG 13 -

SDG 13 -

SDG 8 -

SDG 13 -

SDG 13 -

SDG 13 -

SDG 13 -

SDG 13 -

SDG 13 -

Closed

Initiated

Continued

Initiated

Continued

Initiated

Closed

Continued

Continued

Closed

Initiated

Continued

Continued

Closed

Closed

Initiated

Initiated

Closed

Initiated

Continued

Closed

Closed

Closed

Closed

Closed

Closed

Yes

No change in opinion

Yes

No change in opinion

No change in opinion

Yes

Yes
Yes
Yes
Yes
Yes

Yes



Annual Review 2020
Direct Dialogues

ISSUER

REGION

SECTOR

CONTEXT OF DIALOGUE

E-S-G

CONVICTION TOPICS

Business

STATUS

IMPACT ON CANDRIAM
OPINION

ENBW ENERGIE BADEN-WUERTTEMBERG AG

ENDESA SA

ENEL SPA

ENEL SPA

ENGIE SA

ENI SPA

ENTERGY CORP

ESKER SA

ESSILORLUXOTTICA SA
ETABLISSEMENTS FRANZ COLRUYT NV
ETSY INC

EVRAZ PLC

FIAT CHRYSLER AUTOMOBILES NV
FIAT CHRYSLER AUTOMOBILES NV
FINECOBANK BANCA FINECO SPA
FINECOBANK BANCA FINECO SPA
FORTUM 0OY!

FORTUM 0OV

FRENI BREMBO SPA

FRESENIUS MEDICAL CARE AG & CO KGAA
GLENCORE PLC

GODREJ CONSUMER PRODUCTS LTD
GOLDMAN SACHS GROUP INC/THE
GRAINGER PLC

GRAND CITY PROPERTIES SA

GREENCORE GROUP PLC

March 2021

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

NORTH AMERICA

EUROPE

EUROPE

EUROPE

NORTH AMERICA

EMERGING

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

EMERGING

NORTH AMERICA

EUROPE

EUROPE

EUROPE

Utilities

Utilities

Utilities

Utilities

Utilities

Energy

Utilities

Information Technology
Consumer discretionary
Consumer staples
Consumer discretionary
Materials

Industrials

Industrials

Financials and Real Estate
Financials and Real Estate
Utilities

Utilities

Industrials

Health Care

Materials

Consumer staples
Financials and Real Estate
Financials and Real Estate
Financials and Real Estate

Consumer staples

Thematic

Thematic

Thematic

Pre/Post AGM Engagement
Thematic

SRI sector review & assim.
Thematic

Thematic

Pre/Post AGM Engagement
SRI sector review & assim.
SRI sector review & assim.
SRl sector review & assim.
Pre/Post AGM Engagement
SRI sector review & assim.
SRI sector review & assim.
Thematic

Thematic

Thematic

Thematic

Pre/Post AGM Engagement
Thematic

SRl sector review & assim.
Thematic

Thematic

Thematic

Thematic

ES

ES

ES

Ethics

Energy Fair Work
Transition Conditions
X
X
X
X
X
X
X
X
X
X
X
X
X
X
X
X
X
X
X

SDG 13 -

SDG 13 -

SDG 13 -

SDG 13 -

SDG 16 -

SDG 13 -

SDG 8 -

SDG 12 -

SDG 12 -

SDG 8-SDG 12 -

SDG 3 -SDG 7-SDG 13 -

SDG 11 -

SDG 8 -

SDG 13 -

SDG 13 -

SDG 8 -

SDG 13 -

SDG 8 -SDG 12 -SDG 16 -

SDG 7-5DG 13 -

SDG 8 -

SDG 8 -

SDG 8 -

Closed

Closed

Closed

Closed

Closed

Closed

Closed

Continued

Closed

Closed

Closed

Closed

Closed

Closed

Closed

Continued

Closed

Closed

Initiated

Closed

Closed

Closed

Initiated

Continued

Initiated

Continued

Yes
Yes
Yes
No change in opinion
Yes
Yes

Yes

No change in opinion
Yes
Yes
Yes
No change in opinion
No change in opinion

Yes

Yes

Yes

No change in opinion
Yes

No change in opinion



Annual Review 2020
Direct Dialogues

ISSUER

REGION

SECTOR

CONTEXT OF DIALOGUE

E-S-G

CONVICTION TOPICS

Business

Energy Fair Work

IMPACT ON CANDRIAM
OPINION

HALMA PLC

HANGZHOU HIKVISION DIGITAL TECHNOLOGY CO LTD

HARGREAVES LANSDOWN PLC
HENNES & MAURITZ AB
HITACHI LTD

HSBC HOLDINGS PLC
IBERDROLA SA

IBERDROLA SA

ILIAD SA

ILLIMITY BANK SPA

INDUSTRIA DE DISENO TEXTIL SA
INFINEON TECHNOLOGIES AG
ING GROEP NV
INGERSOLL-RAND CO

ITAU BBA INTERNATIONAL PLC
JARDINE CYCLE & CARRIAGE LTD
JM AB

JOHNSON MATTHEY PLC
JOHNSON MATTHEY PLC
JPMORGAN CHASE & CO

JULIUS BAER GROUP LTD
KANSAI ELECTRIC POWER CO INC/THE
KARDEX HOLDING AG

KBC ANCORA

KBC GROUP NV

KERING SA

March 2021

EUROPE

EMERGING

EUROPE

EUROPE

PACIFIC

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

NORTH AMERICA

EUROPE

PACIFIC

EUROPE

EUROPE

EUROPE

NORTH AMERICA

EUROPE

PACIFIC

EUROPE

EUROPE

EUROPE

EUROPE

Information Technology
Information Technology
Financials and Real Estate
Consumer discretionary
Information Technology
Financials and Real Estate
Utilities

Utilities

Communication Services
Financials and Real Estate
Consumer discretionary
Information Technology
Financials and Real Estate
Industrials

Financials and Real Estate
Consumer discretionary
Financials and Real Estate
Industrials

Industrials

Financials and Real Estate
Financials and Real Estate
Utilities

Industrials

Financials and Real Estate
Financials and Real Estate

Consumer discretionary

Thematic

SRI sector review & assim.
SRI sector review & assim.
Pre/Post AGM Engagement
SRI sector review & assim.
Thematic

SRI sector review & assim.
Thematic

Pre/Post AGM Engagement
Thematic

SRI sector review & assim.
SRl sector review & assim.
Thematic

SRI sector review & assim.
SRI sector review & assim.
SRI sector review & assim.
Thematic

Pre/Post AGM Engagement
Thematic

Thematic

Thematic

Thematic

Thematic

Thematic

Thematic

Thematic

ESG

SG

Ethics

Transition Conditions

X
X
X
X
X
X
X
X
X
X
X
X
X
X
X
X
X
X
X
X

SDG 8 -

SDG 9 -SDG 16 -

SDG 8 -

SDG 8 -

SDG 7-5DG 13 -

SDG 7 -

SDG 13 -

SDG 8 -

SDG 12 -SDG 16 -

SDG 1-5DG 8 -

SDG 7-SDG 13 -

SDG 13 -

SDG 8 -SDG 12 -SDG 16 -

SDG 8 -

SDG 8 -

SDG 7-SDG 13 -

SDG 8 -

SDG 13 -

SDG 8 -

SDG 8 -

SDG 7-SDG 13 -

SDG 5-5DG 10 -

Continued

Closed

Closed

Closed

Continued

Continued

Closed

Closed

Closed

Continued

Closed

Continued

Continued

Initiated

Closed

Closed

Initiated

Closed

Continued

Continued

Continued

Closed

Initiated

Continued

Continued

Continued

Yes
Yes

No change in opinion

Yes
Yes

No change in opinion

Yes

Not Relevant

No change in opinion

No change in opinion

Yes



Annual Review 2020
Direct Dialogues

ISSUER

REGION

SECTOR

CONTEXT OF DIALOGUE

E-S-G

CONVICTION TOPICS

Business

Fair Work

Energy

STATUS

IMPACT ON CANDRIAM
OPINION

KERING SA

KINEPOLIS GROUP NV

KINGSPAN GROUP PLC

KINGSPAN GROUP PLC

KYOCERA CORP

L BRANDS INC

L BRANDS INC

LAM RESEARCH CORP

LI NING CO LTD

LI NING CO LTD

LLOYDS BANKING GROUP PLC
L'OREAL SA

LOTUS BAKERIES NV

LVMH MOET HENNESSY LOUIS VUITTON SE
MELEXIS NV

MICROCHIP TECHNOLOGY INC

MIPS AB

MONCLER SPA

MONGOLIAN MINING CORP/ENERGY RESOURCES LLC
MORGAN STANLEY

MURATA MANUFACTURING CO LTD
NATIONAL AUSTRALIA BANK LTD
NESTLE INDIA LTD

NEXITY SA

NEXITY SA

NIKE INC

March 2021

EUROPE

EUROPE

EUROPE

EUROPE

PACIFIC

NORTH AMERICA

NORTH AMERICA

NORTH AMERICA

EMERGING

EMERGING

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

NORTH AMERICA

EUROPE

EUROPE

EMERGING

NORTH AMERICA

PACIFIC

PACIFIC

EMERGING

EUROPE

EUROPE

NORTH AMERICA

Consumer discretionary
Communication Services
Industrials

Industrials

Information Technology
Consumer discretionary
Consumer discretionary
Information Technology
Consumer discretionary
Consumer discretionary
Financials and Real Estate
Consumer staples
Consumer staples
Consumer discretionary
Information Technology
Information Technology
Consumer discretionary
Consumer discretionary
Materials

Financials and Real Estate
Information Technology
Financials and Real Estate
Consumer staples
Financials and Real Estate
Financials and Real Estate

Consumer discretionary

SRI sector review & assim.
Thematic

Pre/Post AGM Engagement
Thematic

SRI sector review & assim.
SRI sector review & assim.
SRI sector review & assim.
SRl sector review & assim.
SRl sector review & assim.
SRI sector review & assim.
Thematic

Thematic

Thematic

Pre/Post AGM Engagement
Thematic

SRI sector review & assim.
Thematic

Thematic

Thematic

Thematic

SRl sector review & assim.
Thematic

SRI sector review & assim.
Pre/Post AGM Engagement
Thematic

SRl sector review & assim.

Ethics

Transition Conditions

SDG 1-SDG 8 -

SDG 8 -

SDG 8 -

SDG 8 -

SDG 12 -SDG 16 -

SDG 12 -SDG 16 -

SDG 8 -

SDG 12 -SDG 16 -

SDG 12 -SDG 16 -

SDG 7 -SDG 13 -

SDG 5-5DG 10 -

SDG 8 -

SDG 8 -

SDG 8 -

SDG 8 -

SDG 8 -

SDG 13 -

SDG 7-SDG 13 -

SDG 8 -

SDG 7-SDG 13 -

SDG 3 -

SDG 8 -

SDG 12 -SDG 16 -

Continued

Initiated

Closed

Continued

Initiated

Closed

Closed

Initiated

Closed

Closed

Continued

Continued

Continued

Closed

Initiated

Initiated

Continued

Continued

Closed

Initiated

Initiated

Initiated

Closed

Closed

Continued

Closed

Yes

Yes

Yes

Yes

Yes

No change in opinion

Yes

Yes

No change in opinion

Yes



Annual Review 2020
Direct Dialogues

ISSUER

REGION

SECTOR

CONTEXT OF DIALOGUE

E-S-G

CONVICTION TOPICS

Business

Energy Fair Work

STATUS

IMPACT ON CANDRIAM
OPINION

NOKIA OYJ

NVIDIA CORP

OCP SA

ORIFLAME HOLDING AG

ORSTED AS

PEPSICO INC

PHOSAGRO PJSC

PPB GROUP BHD

PRIMARY HEALTH PROPERTIES PLC

PRUDENTIAL PLC

PUBLICIS GROUPE SA

QUALCOMM INC

RATIONAL AG

RENAULT SA

RENAULT SA

RENEWABLE ENERGY GROUP INC

RENTOKIL INITIAL PLC

REPSOL SA

RWE AG

RWE AG

SAMPO 0OY]J

SAP SE

SCOR SE

SEB SA

SHURGARD SELF STORAGE SA

SIEMENS AG

March 2021

EUROPE

NORTH AMERICA

EMERGING

EUROPE

EUROPE

NORTH AMERICA

EMERGING

EMERGING

EUROPE

EUROPE

EUROPE

NORTH AMERICA

EUROPE

EUROPE

EUROPE

NORTH AMERICA

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

Information Technology
Information Technology
Industrials

Consumer staples
Utilities

Consumer staples
Industrials

Consumer staples
Financials and Real Estate
Financials and Real Estate
Communication Services
Information Technology
Industrials

Industrials

Industrials

Energy

Industrials

Energy

Utilities

Utilities

Financials and Real Estate
Information Technology
Financials and Real Estate
Consumer discretionary
Financials and Real Estate

Industrials

SRI sector review & assim.
SRI sector review & assim.
SRI sector review & assim.
SRI sector review & assim.
Thematic

Pre/Post AGM Engagement
SRI sector review & assim.
SRl sector review & assim.
Thematic

Thematic

Pre/Post AGM Engagement
SRl sector review & assim.
Thematic

Pre/Post AGM Engagement
SRI sector review & assim.
SRI sector review & assim.
Thematic

SRI sector review & assim.
Thematic

Thematic

Thematic

Pre/Post AGM Engagement
Pre/Post AGM Engagement
Thematic

Thematic

SRl sector review & assim.

SG

ES

SG

SG

EG

Ethics

Transition Conditions

X
X
X
X
X
X
X
X
X
X
X
X
X
X
X
X
X
X
X

SDG 8 -

SDG 8 -

SDG 8 -SDG 12 -SDG 16 -

SDG 13 -

SDG 3 -

SDG 8 -SDG 12 -SDG 16 -

SDG 8 -SDG 12 -SDG 16 -

SDG 8 -

SDG 7-SDG 13 -

SDG 8 -

SDG 8 -

SDG 3 -SDG 7 -SDG 13 -

SDG 13 -

SDG 8 -

SDG 7-SDG 13 -

SDG 13 -

SDG 13 -

SDG 7-SDG 13 -

SDG 8 -

SDG 8 -

SDG 13 -

Initiated

Initiated

Closed

Closed

Closed

Closed

Closed

Closed

Initiated

Continued

Closed

Initiated

Continued

Closed

Closed

Initiated

Initiated

Closed

Closed

Closed

Continued

Closed

Closed

Continued

Continued

Closed

No change in opinion
No change in opinion
Yes
Yes
No change in opinion

No change in opinion

No change in opinion

No change in opinion

No change in opinion

Yes
Yes

Yes

No change in opinion

No change in opinion

No change in opinion



Annual Review 2020
Direct Dialogues

ISSUER

REGION

SECTOR

CONTEXT OF DIALOGUE

E-S-G

CONVICTION TOPICS

Business

Fair Work

Energy

IMPACT ON CANDRIAM
OPINION

SIG COMBIBLOC GROUP AG
SIKA AG

SIMCORP A/S

SOCIETE GENERALE SA
SOCIETE NATIONALE SNCF SA
SPIRAX-SARCO ENGINEERING PLC
ST JAMES'S PLACE PLC
STABILUS SA

STANDARD CHARTERED PLC
STEELCASE INC

STRATEC SE

SUEZ SA

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD

TE CONNECTIVITY LTD

TECAN GROUP AG

TECHNOGYM SPA

TELEFONICA DEUTSCHLAND HOLDING AG

TELENET GROUP HOLDING NV

TELEPERFORMANCE

TELEPERFORMANCE

TENARIS SA

TESLA INC

TEXAS INSTRUMENTS INC

THULE GROUP AB

TOKYO ELECTRIC POWER CO HOLDINGS INC

TOKYO ELECTRON LTD

March 2021

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

NORTH AMERICA

EUROPE

EUROPE

EMERGING

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

EUROPE

NORTH AMERICA

NORTH AMERICA

EUROPE

PACIFIC

PACIFIC

Materials

Industrials

Information Technology
Financials and Real Estate
Industrials

Industrials

Financials and Real Estate
Industrials

Financials and Real Estate
Industrials

Health Care

Utilities

Information Technology
Information Technology
Health Care

Consumer discretionary
Communication Services
Communication Services
Industrials

Industrials

Energy

Industrials

Information Technology
Consumer discretionary
Utilities

Information Technology

Thematic

SRI sector review & assim.

Thematic

Thematic

SRI sector review & assim.

Thematic

Thematic

Thematic

Thematic

SRI sector review & assim.
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CONVICTION TOPICS

IMPACT ON CANDRIAM

ISSUER REGION SECTOR CONTEXT OF DIALOGUE E-S-G m STATUS OPINION
Ethics Transition Conditions
TOMRA SYSTEMS ASA EUROPE Industrials Thematic S X SDG 8 - Continued
TOPDANMARK AS EUROPE Financials and Real Estate Thematic S X SDG 8 - Continued
TOTAL SE EUROPE Energy Pre/Post AGM Engagement G X Closed Yes
TOTAL SE EUROPE Energy Pre/Post AGM Engagement G X Closed Yes
UMICORE SA EUROPE Industrials Thematic S X SDG 8 - Initiated
UNICREDIT SPA EUROPE Financials and Real Estate Thematic E X SDG 7 -SDG 13 - Continued
UNILEVER PLC EUROPE Consumer staples Thematic S X SDG 5-SDG 10 - Continued
UNITE GROUP PLC/THE EUROPE Financials and Real Estate Thematic S X SDG 8 - Continued
VALE SA EMERGING Materials Pre/Post AGM Engagement G X SDG 12 -SDG 15 - Closed No change in opinion
VALEO SA EUROPE Industrials Thematic S X SDG 8 - Continued
VALMET OYI EUROPE Industrials Thematic S X SDG 8 - Initiated
VARTA AG EUROPE Industrials Thematic S X SDG 8 - Initiated
VAT GROUP AG EUROPE Industrials Thematic S X SDG 8 - Initiated
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